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TEACHING EFFECTIVELY

C1l. Careers and Income
C2. Taxes
C3. Investments

C4. Money and Relationships
C5. Giving
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‘ii’ TEACHING EFFECTIVELY:

Sauromun UNIT OBJECTIVES

The desired outcome of this unit is for Cadets to be able to prepare for their financiz
future.

Planof Action:

ko=

o

Identify types of careers that promise high income levels.

|dentify the types of income.

|dentify types of taxes and examples of them.

Differentiate between progressive and regressive taxes.

Describe the basic process of paying income taxes, including forms, dates, deductions, al
tax credits.

Describe why retirement planningandgaalS G G Ay 3 | N5 AYLER2 NI y i
young.

7. Differentiate between a traditional and a Roth IRA.

8. Describe how to avoid having money problems cause relationship problems.
9.

Discuss facts and statistics about giving of your time and money, and the business of cha
in the United States.

10. Define generosity.
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OBJECTIVES:

DESIRED OUTCOME (Leadership)
Cadets will be able to prepare for their financial future.

Plan of Action
1. Identify types of careers that promise high income levels.
2. ldentify the types of income.

Essential Question
How can your income meet your needs and goals?
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A The sum of all the wages, salaries, profits,
Interest payments, rents, and other forms of
earnings receiveth a giverperiod of time

Case& Fair,Principlesof Economics2007

I Grossconsistingof anoveralltotal exclusiveof
deductions

I Net: remaining after the deduction of all charges,
outlay, or loss

Merriam-Webster Dictionary
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A What do you want to do with
your life?
i2KFIQa Y2ad AYLERNIIFYyOG G2
you?
AGd 1 I LILIA Y Saa

ACareer | GQAL
AFamily \ B
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A How much income do you n
to accomplish what you war

A Are you capable of achieving
your goals?

I Ability, resources,
qualifications, experience,
determination
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A Predominantly
healthcare

A Most require extensive
& expensiveeducation
& certification

A What will it cost you in
debt, time, life focus to
achieve this

A Do you want it bad
enougl?
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1. Anesthesiologists 14. Dentists
2. Surgeons 15. Pilots and Flight Engineers
3. Oral-Maxillofacial Surgeons 16. Petroleum Engineers
4. Obstetricians-Gynecologists 17.Information Systems Managers
5. Orthodontists 18. Architectural and Engineer
6. Prosthodontists Managers
7. Psychiatrists 19. Marketing Managers
8. Family and General Practitioners 20. Financial Managers
9. Physicians 21.Natural Sciences Managers
10. Internists, General 22.Attorneys
11. Chief Executives 23. Podiatrists
12.Pediatricians, General 24.Sales Managers
13. Nurse Anesthetists 25. Compensation and Benefits
‘ A ,,\,; ,; o Managers
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" Hong,25 Highest Paid Occupations in the US for 2DQ20
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training
I USMilitary
I Scholarships
I Debt
A Be an Entrepreneur
| Startyourown business
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A Better to live within your
means

A Save and invest and grow your
wealth

A How you live affects your
ability to save

A Spending on needs vs desires

A When going into debt (for
education, housing, a car, etc.),
consider what it will cost you
In thelong termvs what you
gain
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A Earned Income: what
you receive for working TYPES OF

at a job
A PortfolioIncome: from
your money working for .
you (.e.Interest from ”
StOC kS) WORKING JOB AT  OWNING COCA-COLA  OWNING A COCAR-

A F) ass |Vén come: COCA-COLA SHARES () COLA FRANCHISE

generated by your
assets without you
working for it actively

P
STARKFEED
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A The more you diversify sources of income or investments,
0KS Y2Nb t)\‘[Sf e e 2dzQf ¢ )\yO

A Portfolios t I 8aAQ3S LYyO2YS | NByYy Qi
or how much you can work
i Youhaveto have$ to investit
i DNRPgUOK AayQi 3JdzZ N yiSSR
I Tax system favors investors

A If one sourceturns sour,youstill have other sources of
iIncome
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1.

2.

2 K Qa UKS RAFFSNBYOS
and net income?

Fromthe Top25 highestpaid occupations,
what field do most of the careersfall in?

Whatarethree waysto fund yourrequired
educationfor a high-incomecareer?

Whichof the followingis NOT one of the three
types of income?

a) Portfolio

b) Interest

c) Earned

d) Passive

Which method counters the risk of investing?
a) Diversification

b) Consolidation
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OBJECTIVES:

DESIRED OUTCOME (Leadership)
The desired outcome of this unit is for Cadets to be able to prepare for their financial future.

Plan of Action

3. ldentify types of taxes and examples of them.

4. Differentiate between progressive and regressive taxes.

5. Describe the basic process of paying income taxes, including forms, dates,
deductions, and tax credits.

Essential Question
What are our responsibilities regarding taxes as US Citizens?
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\y Types of Taxes

Ghuromiss, A Direct paid directly to the
government by an individual
or organization

Direct e Pt A Indirect: collected by someone
In the supply chain.g.a
Taxes Taxes producer or retailer) and then

| — paid to the government

I The consumer essentially

L ST pays the tax by paying

| Lo more for a product, since
- the tax is added on top of

l. s - the price

I ExamplesConsumption
taxes (liquor, fuel, import
duties, cigarette)




TYPES OF TAXES Progressive—the

more you earn the

m
) 4

more you pay Piggy Back Tax—in
MD your paycheck can
Security Tax— : be taied fﬁr )I,)oth City
planes, trains, or County Taxes
hotels etc. (3.2%)
CALIFORNIA Property Income Tax—
CADET CORPS Tax National, State /
and Local
Sales Tax—the consumer
pays (MD 6%)
V.A.T. (Value Added Tax)—
the seller pays a tax on thing:
R he buys toPmake—more.smff'gs
Taxes—is a shared power
National, State and Local
Taxes average @ 33% of - : _
Estate your paycheck T | Re jis ﬁonFee
Examples: car
(Death : 5
Tax)

Insurance for
the disabled

- Sin Tax— Gasoline
Cloaaties taxes on
e luxury

items
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A Do you have a choice to
pay taxes (legally)?
A No choice:from wages

earnedor income
recelved

A Choice: For things taxec
Indirectly, you can
choose not to purchase
the good or service, so ~
UKS2NBUAOLKf f &
voluntary tax
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A Paid by an individual based on their
taxable income during the financial year

I Levied by federal, state, and local
governments

I Progressive those who earn more
pay higher %

I Ways to lower liability: charity, IRAS,
loopholes

= A Employees usually have taxes deducted

from their paycheck, and companies pay
on a quarterly basis

A Best to pay an accurate estimate so you
R2y Qi 2¢S + t2aG [




o, |
W Types of Taxes: Entitlement

CALIFORNIA
CADET CORPS

A Collected by the federal government in order to pay for social
programs such as Medicaid, Medicare, Social Security, etc.

A DeducteddirectlyfromanA y R A @pgaywiiztkf gdépedinto
& C S RIssitkhnteContributionsAct (FICApayments

A Selfemployed people and companies must also pay
entitlement taxes in their quarterly tax payments
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A Paid when ownership of property
IS passed from one person to
another without money changin
hands

A Federalstate,andlocal
governments

A Examples:
A Gift taxes
A Estate taxes

A Tax code sets minimum value o
property to incur tax; may have
exemptions
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A Paid to state and local governments
A Pays for local public services

PROPERTYsENT i Poiice
TAX w}g‘ i FireDepartments
10200 & SN i Schools
s i Libraries

I Roads

A Based on the size of the land or
building
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A Collected when assetsd. real estate, artwork,
stocks, etc.) are being sold

A Calculated based on the price of the item when it was
first bought and the price at the time of sale

A Takes into accounnbflation
A Seller benefits from Capital Loss
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A Set by local and state
governments

A Used for different programs
and projects

A Paid for most sales. Food is
often exempted. Larger sales
(homes, venhicles) are taxed

A Usually qualify as a direct tax

I If imposed as a Value
Added Tax during
production, they are
Indirect
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A Imposed on imported
and exported products

A Includesfinished Customs duty
productsor raw
materiak

A Customers areften
unaware of them

A Raiseshe prices of
goods
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A Indirect tax hidden in
the price per gallon of
fuel L

A Sometimes used as an
aSO0201 E¢ G2
ecological sustainability

A In Californiain 2018,
fuel taxwas55¢ per
gallong one of the
highest in the US
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W/ Types of Taxes: Excise Tax
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A Paid when purchases
are made on specific
goods

A Indirecttax

A Added to price of
goods

A Examples:
I Gasoline

I Tobacco
T Alcohd

































































































































